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WALL STREET NEWS

Heactiou Follows Two Days
of Market Advauces

INVESTMENT BUYING IS SEEN

Porolsm Capital ricks Up Many UII-
1llona of Ghenp Stocks Vcalcncss
Follows Announcement that Atlai-
iPortlniul Cement Dividend Was
Fnaned Banlfi Shun Gniiuit

NPW York July 21 In the two market
cessions previous to Mday the average
price of stocks had advanced more than
5 a share The recovery had more than

made pod the foeees sustained Monday
and Tuewlay and had made good about
tHo thirds of the loss In the entire two
weeks preceding the end of tho troubles
of tho Pearson syndicate In view of
the rapidity of the recovery a reaction
today was not at all unnatural

Most brokers and specialists indeed ex-
pected a reaction today and whatever
surprise was occasioned over tho action
of the market was over the fact that tho
reactionary movement was feeble Lon
don sent over higher prices in tho morn
Ing and at the opening hero the market
briskly continued the advance of the two
previous days short covering contributing somewhat as in previous days to
tho upward movement

Investment Bn rln
But there was also good healthy In-

vestment buying from persons f bothlarge and small means end It is now OVl
dcnt that the break In the market this
week has been followed by more substan

investment buying from thu outsidepublic than has any other of tho long
series of market breaks this year For-eign Investors have picked up many millions of cheap stocks until now a featureof the countrys export trade may be saltto b shipments of securities across the
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The sales have made exchange moredecidedly In this countrys favor sterlingrates declining again today and havemade certain the prospect of further goldimportations from Europe The responseof investors here to the cheap prices wasnot as prompt as was that abroad buttoday and yesterday commission housesdid a very satisfactory businessOnly for a brief period today did themarket show any weakness or vacillation That brief period followed tho announcement ttoat the S per cent dividendon Atlas Portland Cement had been pass
and a maximum decline of eightpnlnts in the common stock of the Stone

Sheffield Company to the accompanimentof reports that a decrease In thedend on that stock would be made Bth
crwiw the market presented a vlgoVousappearance throughout the session
Inhere was a relaxation of the nervous
tension of previous days of the voekThe trading was less active calmermore orderly anti composed
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Report Mixed
Crop reports were mixed Cotton was

somewhat stronger and some of theweather reports were unfavorable On
the other hand wheat was weak and
corn distinctly so It is the conditionof corn that Is watched most and
scattering nUas In some of the most
parched sections of the West relieved
some of the apprehensions that have
been felt regarding that crop It is evi
dent however that much more moisture
must be had at a not distant data if the
corn crop ta to be saved from consider
Able damage

The banks have toil week gained
again from the Interior and on the gold
movement from abroad but tho bank
statement may show an expansion of
loans due to the activity and strength
or the stock market It ta nevertholes
expected that the bank statement will
show a considerable Increase in surplus

CURB MARKET
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Ely Cwrtral lf l
Gila Copper fi 6
Gtoouz Copper ft IK

d 3716
Grvrae Cusses

Lake
Manhattan Tnu IU IK
Miami MS
Mine C of AnerkR H
NrradaUtab L S Carp Vi 916
NIpiMimc Mines Co Mfc
Ohio Copp r Hi
Ilawfaide Coalitkm K
Ray ComoUdeled

M 1 B lSioux 16
United CoppJr Vft
United Cop K pU K
Yukon Cold 315 4146

Crop

r

reserve

It
the

I

lit IIi

t
110

Ken iY

1945
Ii

18

5

ts

b

1

7

1

i

¬

=
>

>

BOSTON COrPliU STOCKS
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aeatteas forolihad by W B Uibta Co
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NEW YORK 3IOXEY

New York July HMoriey OR edt at the took
CMhaase todejp aamiJ tt 1 per cent highest S-

toweet 1 dorieg 1 per seat Most of the def
IOAM were made at Ml per cant

Thee mmty was ottered with sUshtly more free
dom the being the offering of MM Feb-
ruary per cent A faireUed builuroi-
MM witneaaed Rate SHaSH per cent for sixty
daj 3a4 let sleety dw 4H4 for four motto
i to k for fire meotha 9eM fur six months

Mercantile paper continued dull A fair aaemt

apathetic Rate were M e3 per cent for sixty to
MhMty ayi todoreed hills wcehrabk 6a per cent
for choke four to sk meet tosto mme CK sex

ice lIMes

HONDS
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0UOOSPr cwt sre 9fi d ordinary 8W
BHEEPPrtae 4Ja5JM do cenasou JCOaUDO
LAMBSPaoey tpthig 7H8 fall choice per lb

kISS da medIum 7

CALVESIriMe per Jb faSH do medlna 7H
do otxBmon C

COWSPrime fresh each 3500afiM Co
S00a3000 do old nd dry lOiOnaU00

LOCAL GRAIN MARKET

GRAZXWheat per bushel roses corn
sex bushel OSaTS oob IToalJO per barrel oats

Western white No 2 per bethel 4892 mixed
sex bushel 4ia 0 bran per toe SM middlings
per 27001

HAY AND STBAWHay No 1 Oet
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LOCAL FINANCIAL GOSSIP

Trading on the local stock oxehango
yesterday was a little larger In volume
than for the other days of tho week
Moreover prices wore t a alight ad-

vance and taking Into aacount the small
brpkors pcoseot the OCOrd

when finished was vorj satisfafetory for
midsummer

Washington Railway preferred sold at
55 Gas sold at 72 and Railway common
at 32 Trading was of small character
in that outside of the bank shares and
Railway common the sales wore in frac-
tional lots and it became necessary for
takers to bid tho stocks up In order to
get thorn and the days transactions were
to that extent bflttttr than ordinary

In the call of the bank
Trust came out at 13t add Commercial
National at 190

Soutborn Railway reports for Juno
show that ope tlng revenues increased
478107 and operating income was greater
by 172156 For the fiscal YOU ended
Juno operating revenues wore IKWjato
or 5S6 988 greater than for the previous
twelve months Operating inconao In-
creased sW61T ltail l

WASHINGTON STOCK MARKET
Jwl sell 12 oclock seenCapitol Tracttoe fe MOO at 1HK
Wishfei1 i RaJhny BteeMo 4 SOO at 8L-

Waahtectan Oa at 71
Twet M at Ul M It IM 3 at 131After call

WaibbKUM ruihmy Etoetcic ceeejMN atx at JE 23 at 31
Oonmecekl NtUonal Bauk M at 109
tfahewlar are the MA isO siSal on yestodays Washington Sleek Rxohaaite
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KAILnOAPBONDS
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Untted State ThMt M HHJ jjaa
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TITLE INtUXANCB STOCKS

MISOBLLANHODS STOCKS
Cotoalal Bea a-
OraphopbOM pfi M
Merehanta Traaefar and 9leaee IK
Soaartty Steiase M9KWaehincten Martet

IK 5
3

Oe4He-
WMbtSItcs

15

TREASURY STATESIIS T

Gold reIn sad buHien neuOMXMG-

ITmrt faads MId fir redeaetlen ef
oiUUndtoK mice awl esrtiieatea

Odd oot-
affllw dollies
Surer daShes ef 1109 MaT9C8

Total eUajiXUVII
General fvod

GoOd outs and bellies HtWQeU certisctte M MWJSleiStandee Miter aeDare
ales certlscateK
United Stalin Mis MW ftlCO
Trewurr Mte of MM U H
NatfeMl beak aetoj m MMi

Total U4l60 4fi
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OotteiM Jl l IB
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BALTIMORE PRODUCE MARKET
Baltimore July Qw UtioM by Xfeltfeaorc 1rait

ahd Produce AsMdatfoo are as follows
BUTTERCrMWry fancy see lb 9Bta3 dochoice STHaS do Rood 2JHe do unitattoa2-

2a39 ladle 22 Marytead sad soIlsper lb 23 OhIo roTte 21 Wot VkiinU rolla 9storepackcd 21 Maryland Vhstaia sod PenaarlTanta daisy print per lb 21 process butter perlb JaS-
5EaGSMarytend Penoylvanla and nearby IbMper doe 19 Weetern per 19 W VIrsinia firsts Vet IS Southern flttta per doe

17 guInea cgs por dot 8tf
LIVE POULTRYChlekeaw spd 1H lbs andorer per lb 18 do smelt sad medium 18 oldJunK per lb bearjrr 17 do sinai to nwdhm

oW roo te per lb 11 Urge U dn s
to medium 18 kirg for Ik 13aii do
email 12 do xawcory and ooeerel J2al3 dospring 3 lbs and orer per lb 15aI7 do smalltr
13al4 pijeoas young per pair 15 do old 29
Julnca fowl old each 2L

do 9I do blocks per
P hai

Side deL tiltdor
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WEKLYREVmWOF TRADE

Dun and Bradstreet Show the Business Situation
Slowly Improving

weekly review of trade tomerrow will
say

Is no lack of evidence that the
business situation ie much bettor than
the recent degression in Wall street
would indicate Moreover the financial
position in spite of the severe doclino in
prices of securities to tho lowest quo-

tations since the panic of 1DOT has been
strengthened by the liquidation of a
terse yndlcato white New York
banks have greatly Increased theIr re
serves

Report from the dry goods markets
are encouraging in view of they proaflnco
of more numerous buyers and of an

demand for both cottons and
wools A radical change for the better
1 retorted in grated wools One of
the tests of Js the heavy
gross earnings of lhe railroads which In
three eeks of Jily nude gains ot 94
per cent ovcrlasttsyear

Commercial faHorca tills week in the
United States are 236 against 240 last
w ek 217 the preceding week and 227 the
corresponding last year Failures-
in Canada number 82 against 25 last week
16 the preceding week and 33 last year
Of failures this week In tho United States
6 were in the East 67 South 7 West

and 15 in the Pacific Status and 96 re-
port liabilities of ttMO or more against
K last week Liabilities of
failures reported for July

against for tho same

New York JUly aQR U Dun COs

hero

the
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creasing

1
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¬

¬

¬

period last year

GRAIN AND PROVISIONS

QittUMM fw i l by W B IHbb i Ox-
OMMbera f the CHeaso Board ef Trade Ulbbi
DeMtoc-

CMOS Jrtj opened steady MM prlcos
MId within oaamfftrattaly narrow July

set Sno the vtakreu hi com hartog som
taMMa lilt too prica Ktfwrte U over
wtatar wtoat country be K t sod Waat indi

ftUMK ud dukes KMMM Oty wired that Uwy
took for a setmaa of W per eBt ta tMr reeetptoIan Milt they booebt tab two cars in two
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per crate LOOaLTS tomatoes per zrnte Ka
LM asparapM TSaLSO per dozen bunches
rhubarb ISatt per down bunches new cabbsze6-
9s76 vex crate spring ooioos 4ta50 per hundred
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Now York July MOSradstreats
of tho state of trado tomorrow xvlll sty

Trade Is still quiet as a whole more
so indeed In some lines than was the
case last week and quieter oven than
ordinarily at this midsummer period
While conservatism still governs futurd
operations by wholesalers and jobbers
and retail or final dtelrlliutlon is still ills
appointing there are however some
movoments which indicate a more

outlook in l8aing basic lids
Chief of these probably Is the sharp

upturn following a heavy break In the
securities markets and in grain
prices following recent advances tending-
to point to better than recently Indicated
weather snfi traIn crop conditions

time this week a weildeHned scare
developed as to the corn crop due to talk
of dryweather damage but this was
largely dissipated later and that crop
except in the Southeast seems to be
passing critical stage of the
season with fairly good success

The disappearance of high cash pre-
miums for wheat based on the larger
movomont of the harvested winter crop
was another event of the week

There is noted tots year however less
activity In the interior milling demand
for oasIs wheat present so noticeable in
recently preceding years which tends to
confirm the reports of small advance or
ders for sour br millers Reports from
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BALTIMORE GRAIN MARKET
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CHICAGO LIVE STOCK

OUcago July SLLite hogs were Quiet sad Kctower than yeetcrday KTcra e pales The receiptswen estimated at left user from yeMerday
C7W estimated receIpts toaurrow IMCa Bulk ofprices 835H880 MshU S al36 mind and bntehen Slfel71 heavy I a8 S ztMKh heavy 73fe Myorkers 7IaSsa
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415 tembk 4Jw7M Western htmbt 47M701

EXCURSIONS

The popularity of the 2 p m trip of
the Colonial Beach Companys steamers
to the Potomac resort Saturdays has
made necessary the

1 UI t JfaUt XcJ

1415

j

IO

In service of

Xe
LOhUI

1554

keg
Mean
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15 last steamer St Johns for
that and the placing of the steamerQueen Anne in service for the S mtrip The St reaches the Beachon this about 630 p m and

again Sunday morn
the andthe Queen Anne leavo the Beach Sunday evening for home thus assuring ample accommodation The andcrabbing was never better Trips to therosort are made week thesteamer leaving hero at 9 a m exceptMonday returning roachabout 1030 p m

and

that night to leave
leg at S oclock

th

¬

¬

Midsummer finds the
vie and Washington SteamboatCompanys most popular

with those who are
from taking extended vacations Theyenable one to pass one or more atthe shore and two nights on fresh andsalt water with expense list aboutas small as one desirerate tickets for the round trip Saturdayevening to Monday are

defraying in additionto steamer full boardat Old Point or Ocean View hotelsLonger water trips arearrangements the Norfolk and Washingline makes with steamers Norfolk for Now York and Boston Singleand round tarot are soldtown ticket office is at 720 Fourteenthstreet
Even though it bo quite unbearable Intown evenings Lakeis to be a delightfully refreshing place Sundays as as otherthere is music by a full sectionof tho Marino Band under the leadershipof the assistant bandmaster

week nd

lble

Ch e

¬

¬

¬

¬

enjoyable of rIdeto Marshall or Mount onthe handsome steamer Charles Macalester These trips are indulged in alarge part of population dallygreen lawns of HallIng down to waters edge are restfuland pleasant Meals an excellentorder are served at city prices aboard theboat and at the dining pavilion on thegrounds Music and amusements of a varied character abound

seeking a cool spot inwhich to rest canfind no botter place than ChesapeakeBeach It is so easy to thetrain service Is so regular and satisfyingthat Is the place that suggestsItself during the hot days
run to this Ideal resort onChesapeake hour of day

therefrom untold delight andpleasure salt water is a
feature Arranged along tfio

tripsa
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Travelers Checks and Letters of Credit Issued

NATIONAL BANK
Corner 14th and G Streets N W

Under U S Government Control
The Oldest Savings Bank in Washington

The One Sure Way
To Get Ahead-

is Annum

Interest Paid on

Deposits

Compounded

Every Six Months

is to spend less than you earn and

deposit the difference in a substan-

tial interestpaying baak

This strong oid bank will appre

cute yom sanrings accocnt regard
fess of its sbe

It wiM surround your deposits

with every safeguard and pay you

3 per cent interest compounded

every six months

Union Savings Bank
710 14th Street N W

Regular banking bourn 9 a TO io 3 p mj Saturdays 9 a m to 12 m
and from 6 to S p m for DEPOSITS

Open OB 1st lth and 17th until S p nj for DEPOSITS ONLY

i

I THE COMMERCIAL it
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I

301
0

i

ONLY
d 3d
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+

+

HOW MUCH DO YOU PAY YOURSELF
If you are working for a salary how much do you get out of

it each week for yourself Does it all go in expenses and frivolity
or does a portion go into the bank each week to your credit
Unless you are accumulating some money you are practically
working for How about it

We pay 3 Compound Interest on Savings Accounts

Home Savings Bank7-
th and Mass Ave N W

7th and fi Sts N E 436 7th St S W

I

I

111
Ilk i1

Under Government Supervision

EQUITABLE
COOPERATIVE BUILDING

ASSOCIATION-

The subscriber for shares of stock In
this association has a worthy

for systematic crow
ing accumulation is most gratifying

59th ISSUE OF STOCKO-
PEN FOR SUBSCRIPTION

Shares 250 Per Month
4 Interest

Further Information will bo furnished
upon application

Equitable Building 1MK F st

Boardwalk whore the breezes
blow are amusements too nu

merous to mention Excursionists who
their luncheons can find ideal spots

along beach where their spread
may be eaten and enjoyed in the cool
summer houses wellknown hotels
also furnish meals famous for their

Take a street car anywhere in
the city and youll soon reach the trains
going to the Beach Bound trip ticketscost SS cents on week and SO
Cents on holidays and Sundays

REAL ESTATE NOTES
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The nineroom dwelling at 111 V street
northwest has beon sold for the Bryariy
estate to Mrs Adelaide Vernal who win
occupy the property as her home This
house contains four rooms on each floor
and te healed by hot water sate
was made through Shannon Lochs
and the consideration was iOO

E H Rowe of Bun Vista Va has
purchased the Clarke estate of eighteen
acres at the south end of the cemetery
wall at Clark Station on the Washing
ton Alexandria and Falls Chur i Elec-
tric Railway for 1M-

Whilo you think of It telephony your
Want Ad to The Washington Herald
and bill will be sent yoi at 1 cent a word

The

t

< ¬

=

are the banking qualities

considered by careful

The thousands of 4J

on our books will vouch

for the excellence of our
service tad the soundness of
our policies

i

Let us hive your business
or personal account We as gj
sure you of every permissible
banking courtesy ti

t
it

z
1

depos-

itors

deposi-

tors

+

+

Youll Avoid
Inconvenience
While Abroad-

by carrying funds in
the of TRAVELERS
CHECKS or LETTERS
OF CREDIT issuad by this
bank

Drafts issued direct on
principal cities of the world

National

Penna S Treasury

twted owMtteoj at tile xxnty or rtec-
Mtttats lint died ot treat slIce tntmnrtsjsssff wed strata en ml etttte In

tfe OMelet of CotaMBte oootttOstv Jiltease InesutMBts tkty d Mt J
MOB the smndil nsseesOitttT at indi-
Tiftmib or corponikDs for their stability
tad an tx spt floss tmtloe u psrscna-
lHes rty We era snpply such tetestaMsti
ta Ms i ts from upward Send for
bokkt CeoetmiBt Loans and leTestraeati

Swartzell Rheem 6
Hensey Co

T27 15th Street Northvrent

LOANS 3LVDB ON REAL ESTATE
nt lowest rates of InterestPrompt personal attention

HEISKELI HoLEBAfl
I40S II stt nw

REAL ESTATE LOANS
Smile at Lowest Rates of Interest

W H WAIEEE 729 15th st nw
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